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let it be known much more widely and immediately through a newspaper than in any other fashion. He paid the newspaper to publish the thing jhat he wanted known, as that Jae had a house to let, or wine to sell.
Biki4 was"cle&rthat this was bound to lead to the paradoxical state of affairs from which we began to suffer in the later nineteenth century. A paper haclc foi^its* revenue not only what people paidBjIlr^raer to obtain it, but also what people paid"' in order to get their wares or needs known through it. It, therefore, could be profitably produced at a cost greater than its selling price. Advertisement revenue made it possible for a man to print a paper at a cost of 2d. and sell it at id.
In the simple and earlier form of advertisement the extent and nature of the circulation was the only thing considered by the advertiser, and the man who printed the newspaper got more and more profit as he extended that circulation by giving more reading matter for a better-looking paper and still selling it further and further below cost price.